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r 

'snfjft, aHmAh sftr^ airaictf IIT 

15/18/2004--#vjftif^ -^vj]6]f!}> 1995 ^ ^arrMf^ 

3Tf^rf%^, 1975 tR^ (TTTfetT ^ ^ 

^ 0^^ ^ ^ sTTcf)^ cRj^ n§TT RraRor) 

P|i]Hlc|cjl, 1995 (Rf^ Pl^HIcld WT ^ t) ^ SIFT ^ 

Rfe: urteift % ^., FnHt, in^ftc^ ^ ^•hiiR-sji (Rf# ^jci^qr^ncr 

^T^ ^ ^ ^ t) ^ % 31W ^ ^ Rdfcici % 

3TT^ ^ 'Hcif^cl MieH'iM Fffer ^ RRxRIT^ qici^M cFTFJ ^ 
^ 27 3TW, 2002 ^ d^'i^-cFn 42/1/2001- 

^ dcR dw qRuiH sTRRjRrcT ^ l Rr^iwtcf 

WT^ 9 3Tg^, 2002 ^ 104/2002- 

im eFTrar'w 2IT i 


1167 Gl/2005 


(1) 
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2. 3^^ viielfcb Pifqcc 


^ (f^ 


WT W t) 


cf^t ^ 3k ^5T#^ % ^ 3k ^ kkr sk 

{^3k3TRW?^). ^ ^cbl ITM 

kk ^ ^ qRoif^d Tkf^rfkff % c^tot w k strtt^ w( 
Mie-iM ^ fk? ^ srj^sT ^ t I ^ 

fk? ^ ^ 3r5k[ k^ wmcw klkr t, cf^ g;kkT ^ ^ 


{^3n' 

kk 5fk % ^ ^ 


TrTrf .1 I I l O^ rx. III TOTT OTT I OTTTTTT S JlX^ < t< t l I > Jl ^ oAxT 'a' 

'j'”! M’lM'l IM'MI -IMI Ml I -IIWI I ->■! Ill Sl-lICi ■■Jil'C ^ 


^ W(\ 


^I|D;M 7k TT?^ 

X I I 1 % -I 1 -I* • 


% 3TSM ^ ^ Mfkr ^,'kkci7 wm^ % 3nwf w ww^ ^ 

cjft ^5TT ^ ^3rM kfkc rffwfr fk^r 23 k 

3T^^ 3 kkR, 2004 ^ 3TkgYHT 15/18/2004-#3k^ 


3T^^ 3 m^, 2004 ^ 3nengYHT ib/ib/2004-^urnj^i ^ 

kerfkT cR% k kv kr ^ sfr k ^ kr k k^ 

MiedM crnn? skkr t sk w ^ kt wm\ w( 
krr wciT t 3^2?^ ^3kf ^ t fkfkff ^ §ik % 


wk 3T2r^ 




^ 'j\T^ 


3. krf k i^kkcb 4)i^s|^ k 3Trjncft ^ kwfkr 28 

3TW, 2001 ^ ^ ^ ^ k, mkcfkl ^ yRfkf> qfkrR 
7.12.2001 k ^5nfr kv ^ ^ 3k skfcFr 31.12.2001 k 
Tkn^j^ sTkgxPTT wn^] w stt i 3Tfkr mR^ih 27.8.2002 
k ^ik k^ w sn 3k kw^ncw medvilk 9 srcfg^, 2002 k 
k^iJ^^ccb srfkjcpn 104/2002-kFn^^ cfw w sn l 


w 8TT I 3Tfkr k^ 


27.8.2002 


[WTl— 
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^ ^ ^ f¥?Tfcr%cT ^ t :- 

(i) ^ #FrRj^ 3#j^ ^ 1 ^ 

5501,30 cTsrr 5503.30 ^ sicrffcT 3n^ cfr^ ^., w=^ 

3fk ^ % sfsprr ^ ^ Pi^ifRid ibi^cixj % 

^TRlcft ^ eFTT^ MlC-l^l^l ^ ^ cr>|'Jq|^ 

cf>^ ^ 3 f^RT^, 2004 ^ >Hl4v^Prcb ^ 

’TRcT % 3 RTmNW ^ wrf^ W I 

(ii) Mll^cblil ^ w f^4)cl4>l', 3<|illc1cbf, ’q^ iTmT ^ 

^?l'l % ^cl|c||'tll, ^^TRcT ^ % Ri'^c+i'Sci ^ 'dl4^Pl<^ 

^ Uf^ %5ft ^ ^ fcmK ferf^ m ^ TJ^ 
45^ q>r 3TWF TRR I 

(iii) inters ^ ^M>!'lckf teq 6 % vjmPi4H (3) % w^- ^ 

Plilidcbi 3jk ^»TNcT ^ ^ % ^dlcim')' qif^chl Vifh 

viMddq I f^RPT-6 % ’OT f^m 4 % ar^^ urf^rajiff ^ 
^ ^Fpta qft ^anq ^ ^ qicfl'H ^ ’ftciY 

f^TRfcrf^cT §n?T f^ratcR^ qjt vJHci«SJ 0<i4 % ^ 

yj^HNefl ^ ^ :- 
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19, 

42103, 

I 

f^l J I TTTK 90 

I -i I N ^ I Y '' ■— 

^-41538 

'^441 


14727. 

' 01441 

4cl^4^Md 

4^1 

^-4H 4 

4t-1160 
^f^jfZFr 


aichlNif^'fi ^ f^. 

4>KicblM'e^‘s 
41 ^ 544 ^ - 4141 74 ^^41 

4^elR^H 4sil4)f4cbd cbiwidcKH 

ct>iHiclchH 

WUm fe^Tlf^^T 



[HFTi— 
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59 XT, -^4Ic|^ Sled'S 

1407 

^e^llRdl 


^Rld f^d'i 
XjfM^ XJtT^sR 

^^'HRdd XT ^ TfiRifT 

3PJ5^ 215, 
ihiJ^ ift nT^«n4-Qn9 

I I *1' 'ni>ll^^ll www'k^ • wwa^ 

W3ft xM, 

5ll'41d 


(iv) WIR XR ifr^ ('^41'^'41) xTcf ciiRff^cb sTTgrpn 

'Hil^cR (^tXjfRftsTTI x^ X^J ^ 

xRn" SJT % 4 ^ 3||dldl % szfR XRFT I 

(v) 'd«5|<€i % ^cTRRft sfR" ^ffRcT ^ % Rlcd^'Sd ^ PldH 

6(2) % xxTm ^ ^ w 

3r5^ %2TT IRT % W 3rq^-3PT^ ^ % 'Hsif^d 

P|ilId4)VvJdlKch1‘ ^ yJiHIcicfl W\ RratRcT ^ ^ 

^ ^ I Md^ dXT x^^, antdd slk xRdid^ ^ 

xRjnf%^2ft I 


/U7 ^rj>‘^^'->- 



(vi) ^ 'RM % 

311 ij I d chT/M ^1 cw |3l!/^3#fT % ^ ^ ^ ^ sft f«RT^ 
6(4) % srg^ 3174?^ ^gw ^ M sft i 


4 wfsrpT ^ ffftrr ter f^., 
Tflcfw wr, 

40-41 cb^Pic^) 

^ - 110065 


4 f4^sf ^ f^#fT f^. 

211, Wf 
12, ^Tv^ 

^ Recil - 110008 


4 37rf^2T '^cK-lcil^c^ f^., 
4[4 - 4crrg^ 

^.31T.W4FTT ^5^47. 
■gf^nTFTT, 4 v5TT4 


4^474 f^Tf^R 45 

4i4r? 45. 

^[44747 - 141011 


4. W47 47R4 f4f4R f^. 
4'5R^4d Tt%J7 '4". 

^fWR7 - 141003 

44174 


fPiMa’I—■^. 11 


177^ 

f^IR 








^chHril^d ^'S'tsJld f^., 
XT^T^ffgft 144-145, 34 tt, 

^sftm -160022 


4 l^rar^ ^chHcii^d 
1^c|i4l ((ddl - f%^TR) 
^Ri\m I 


4 ^ 1^., 

4k dl^KH 4^, 

■^TjRSTFT 


4 RijP^ 14^ f^.. 

373, 5«R^iid ^ 

c^f^ilMI - 141003 
I 


teaTH4 ^^'hIRh^^h, 

kf^M, 10 % 4^ 

-400001 


TTiJ^TT f^M : 3<iR^ue f^rtcRT) 

1009, 3T^ 

16cp^^44r^, 

110001 
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16, fi#? 

26, 

xi4lJ|(i-160019 


75, 

- 141003 


(vii) inf^Tcf^ ^ 21 f^w, 2004 ^ 3n'4^ci A 

tttI^ 4^ ^ ^ yy srw? 

I A\\kdp WT ^ f^rm tn# 1 %cr^ yrfM 4 ^ 


-Arx_ 




Ov- 


HIIOCp '<t)H X1 'ill'H&Mqxi \^< 4 \ "iqi ^1 



l<-HI 


m\ 3rPlc2Tcf^ fcTciT^ Cf^ yf%^ ^ ^ 

y^ yft ^ y^ sft I 


(viii) yrf^ryyfr A fScidc^ yarw^ % 3r^?i yr ^y% ^ y^ 
^ % 3Ffty^ yicft ^J1#5Tf^ 6(7) % 

3r5^ yaryy^ 4^ vjy^ 4^^ l 

(ix) yE4T4f^ wAm ^ ^ ^stkt % y?^ ^y#=#f4> ^ 5441 ^ % 
414 3ft4 y^C'il % >3x14 ^ f^dsicQ mfc'^'l 4141 y^ cr^ 44 ^ 
444 liRuiihI ^ ^3^ Chl 4 c||^ 4 ^ 44 t t I 


[HPTI— 


^ <NM5l : 3raiw>r 
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(x) ^4^ MieiM f^RFTf % 16 % ^ ^ 

% R-cliRd ^ic|!ii^ch ^82rf/3n?TR ^ 21 wnf^, 2005 ^ 

WcT f^delcgl TT§T^ ^ XTcfj ycfj^ fcfg^ % vjff^ sfR 

FT ^ MRuiml ^ ^ f^cicf wr 

^ w t I 


(xi) ^#r[ ^ ^ 3 jR (T^ % SH^RW 

^TWT w) wcT WHM ^^d im fWm (vmwfr) str -eR^ 
^3#fT ^ ^;FTT ^ 3Tm m vddlidd ^ ^tdd^ WRT ^ 
RtrW ^ %f?r cTTTRT ^ ^ ^Rcbd^ ^ 9JT I 


lAii; 


o; fx- 




. \ .. g ,, 


ox 


^>C1 Olltl^-q-ll ^ I^Ciqcg ^C{\\ Gi\^\ ^linniq <!f\\^\\ MX cpi MMI 


^g^PTT ^ w t ^ Rrwj^ ^ # 

^TT^t I 


(xiii) ^ ^ 1 2003 ^ 31 w^, 2004 ^ ^ wte 

t I d% ciJilcb'^ui ^ f^^^ ^ ^ 2000-2001, 2001-2002, 
2002-2003 ^ ^ ^ t I 


(xiv) ^ ^g;cRr 4>t 3n^ ^ 3n^, ^ 3n^ 3n^, 

F^irk 4^ “Jft fcR^ MR^dd ^ ^ I 


/14 ^ >croS'- 3 
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VjCMiq 3ffT 'dHI'l cRg: 

5. f^^iRT#=r wn^: 


uTM ^ RxlKIsft^ 2TT sft^ c|cjjHM ^fPfteTT ^ 

^ 'Sr’TR' ^ I 4)|^(s|'< 'tFlHl^c^ 


wzrnr-SS % '^.. 5601.30 5503.30 '4 yjrf^d f ! cfsifftf, zr^ 


cjjjlcbx'UI xHi^f^cb t sfk cJcIhM ^ IT? fctT?ft WT? 

WT??Tcmff ^ t I f^T^TTf ^ ^ t % 

3fr7 ^ ^ 3rcTH-3T^ #!T 3ft^ ^ 

■'JSIcp TT^ T^TT ^ cTI^ f i iT>l^e|'< l?MM''l 4? 

W4 cfrc^ W t v5r 1% eft ^3#rT % cfvccTT W t I 

Tf? ^ 3IFIKff ^ STFIKff ^ 3T^ I 

^3#fT ^ cT^ 

^ ^ffeif^ 3P?I ^ cfjTfciT^ Cf^t W t 3ft? 

^ t 1% qfM^cb ij^TfcR 3ftT ^ ^ WR c[^ f i ^ ^ cfTT 

3il?Hc]iei f^rRPf iTRH-f^f^te irrf^rc^ c}^ apftef r. ?ft/70/99-i^ 
^ HH’flii i)i-<L\'6 £fT?T ^ ^ t I 


rfref^ ^ HRRT t ^ ^ sMraf ^ ct^ 

MlcR?'|£tt ^ ?Rf^ TT£2Tr#r t I fW?T#T cf?T ^ 

TTfftm % 3r#T ^ t I srfcff^ 3fk ^ ^ 

^ kjf^f^ch 1|5|^6|? % vjcqK ^ ^llf^d t, efft 




5 
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v^^'kiie ^ vdM^^W 3Tifl^ ^ f^ t I MlR|cbl>n ^ 

TTFRT 1fctrTRT^ vjcqr^ x?jT^ t ^ ^ 

J^llf^ld f I ^ f^riKitfl^ ^3Wr^ % ^ ^ilf^lel ^ t I 


6. ^FTR : 

^ ^mr fc^ t fc>7 ^ RiPifJici wfT^ 

^ ^ 3TRnf^ ^IcJ Tf 3TcR ^ t I ^ ^ wr t f% 
v3cqT^ ci?r fcp^qdn^ ^ ^ 3TFrrf^ ^ ^ 

€ I ^ ^ Rl'iocS cT^ % I yil^0l'[l 0'<^ ^ 

^3#rf i;i|^f^cb yjl^elxl im vdc^Ki t I f^RlWf ^ ^gxRT 3fk 
tj^ vJEn''i aixi «a'n 'q^^ni ^ oiTqTx ^ o t% h\c]^ \j£iV'I 

^ f^Plf^cl wr ^ ^3cqT^, v3cqK ^ f^cbeM t 

3fk ^ ^?RTT#m> MwR, ^ ^ TTjfFT, 30^ sfk f^WT cTSTT 
ciiHcb^jui fcRtwsft % t l ^ 

^HFHT t % ^#rT £|t^ Rrf^d WTR ^ ^ 3TFTFT ^ ^ ^ 
^3ff % ^ t I 




ufk % wr 4>i^6i>i % fcrf^Rkrarf % ^ stt^ 

tilled 8TT sfl^ 4. ysi^MfcT ^f^cfk f^. 

3fk 0'ti)fd'^^'S 4 ji§ 6J'< ^ f^. ^ ,'fjT^'il ycjM ^ sfk di^ ^ 

^ feRIT I ciJhR ^fFftefT vjfkr vjM^<W cfk vJcyiqcr)l % SiRiRw, 
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A. 1^. ^ ^ MW 3ik f^qkoT ^ MTjw 

WFT # I WA WnW> ^3ff % MHW WJKH 

% ^ M yfciRter t I urterft ^ fAm 2(^) % 

3T2f A> vicMKcbl’ ^ % nf%f^ % MT ^ wn t I 

^ ^J^SITcT, nW >3 tR sfk ^ ?T^: 

8. vHTcT YRoOTcT % ^tR PlKlfcrf^d SRT T3^: 

O 

(^) f^ijldch: 

fMcfcf> ^ y^^Nc-ff W] MPT ^ t I ^ ^ €r 3TR 

--- . A , ^ ■ ■ A ... rc ■ ■ ^ , v .- - p^ . ■ 

ST S'<1 ^ Til? Tqisi t I q>MCi *1. '^iiTvq sti, y+incT, 

^ ^gpRT f^ t % ^ % tTE^T ^f^cb tbT5^ ^ 

wnw W ^ 9IT A sffhf^T ^ oMIl/k ■?T^ cfR ^ 

f I 

PlHif^d ^TRITcT^/Wrf^TWT ^ cJiRcjd : 

(i) A. ejvMKI (^’^chH MAts, ^fMRT I 

(ii) 4 MrnMH ^ fter f^., ^ l 

(iii) A. WMJf fcrf^it^, ^ I 

(iv) ?f%w iRTtf^wr, ^ I 



[WTI—•^^1] 
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(^) 

9. WTJ^yfjbillrHeh ^ : 

(^) e|^ ^ vsn^ C|?T 3!f^e|jK- 


^ w 2(^) % sicptcT iTT^ % ^ %rR ^ tor W 


'iicf)cll <^'|Tch 3TiT^ cTSTT 45|§6|'< ^ <siMd ^ 


^ 3m 41 R^Rl W^ ^ ■§■ I 3TT^ cT^j 1% 3TT^ 

1^ IT % % m[\m t sk 4 wi 


3TPJldcb yi^dlclc^ ^ v3m t I STqTM ^ TO % ^ 4 ^ 


o 1111 R^b" ■zr?R“ 

V/l I 'll M f c» i 


w\ 


JJ^U JV 

\l 'I^M I 




jiD > ru^J 

'I I M ly 


TTTlV?C=rT 

^ I -^i M I 


OTIT^ 


rrBrf^rBV^ 

^ I M I I I -H -I' 


■f^TTFTTr 7T^ T^HtT 


^ WK 3fR ^ ^ t ^ % 


M'<m4c?idl3ff/ci0lcii c}^ f^'41 ^ WT ^ ^ ^ w4t ■§■ I 

TJTtoft ^ t 41^ STTTO^ 4 ^ €\ 3Tr? 4 

t sfR 311^ ^ ^ ^ yif^chK 

IITO fcf>^ t I MlR|cr>l4l 311^ T^ TJ £fKT cTcf^ ^ vjf^ 

f I 


(^) H<^ciieif^ ^ m ^ aftf^ ^- 

v3^ TO ^ 1^ W t f^ : 
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• <iiiRjcb! ^ ^ cpfiRT MR^fcid ^ irRcrf^ irRf^rl^ 

^ t fvrPT^ H«J|c|flr ^ I 

• ^ 3n^ 3fK ^ gRT iJiRfchl ^ 'HT^ gjjft t sfk 

wm ^ Mdf^ld cfR^ % ^ eft ^ vIHcbKR^cb t ^ ^ 

y#cRft ^ ^ t qRcjf^d 

A ^arr t i ^ 

3TW iJlf^chl % 3n??R TR ^ ^ t I 

s-» 

• fcT^ vicMIdcb ^ ^ “ift ^ ^ t % ^ 31^ TOR 

^ mcd Rhdl ■^TT % 3T§T^ 'dei'ld ^ SR ^ ^ 

cffSJcIT UldH'.j't^ f^TRtT ^511^ % irf^UTT^RcrWT arfcT ^ 

. O 

# ^ t I 

• cjffTTd^ cb(M ^3#>T ^ arf^ % ^ WTT^ t I 

31*^0 3RJI •HIM^'S € 13id'^ '21? WT 'd0dl ^ "d 

TOd ^3n t irf^ ^ aif^ ^ ^ ^ t ! Pti|[d0 ^ 

d0Kled0 ciTldd ^clcTl ^ 3T^ efft efft ^ I 

• i|lRl0|cbdf 3TFr IT? TO t 3l^^lddl 3fR ’pWcTT 

% TOR efft f^lf^ TOR ^ t I TOT % TORT, g^J^lddl 

3jk Jj*J|c|Tll ^ W]k i^ 3fR,TO??tk dd^K^l' % 3TeR R %TOT 
^2TOT: tor t 3T|Tt^ TOTO> TOJTO 3R#fTT^ ^ t I ^ ^ tmt 
^ MRdIdd aiTOTT % ^ TOTT TOT cTSTOT: TOR t I ^ % 




: 3TOraR''f 
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^ ^TJf^r ^ ^ ^ 4 3IW ^ t I TTTf^ STPTl^ 

^ ^3cqW ^ WR ^ chfe^TT^^l % 6||civj^ci ^ cf^ 

A ^TRcT ^ ^ ^ ^RRT ^ ^ fSn t I c||>wR|c|7dl ^ t 1% 
^fRi^ enw, ^ ai^i^iddi afk ^fRRrf % ^ 

wrm % cfjRUT x|^ iR ^ t I v3#n 4 fifff^t, 

CTSIT 5!WT wftrr, UWM Mdidd, 3TRI % ^ ^ 

^gefR ^ ^ t I vjefRr ^ 'dm^ ^ ^g«TR ^3n t 

^ sfTWR ^ h T6l 6 i 

• ^ 5ff% cfff miw ^ ^ ^ ^ Piuifiicb 

^fpften ^ ■?iR^ ^ fcfRft H6iiiciflr ^^nfterr ^ wr ^ 

^mcTT t I 

• ^ ^^Rfterr % f^ str^^rt ^Rcif^d ^ 

E2IH ^ ^ 3n^ ^ f^lf^ ^ STRIRff ^ 

^TRH, ^#fT ^ cfjtw vnm tR fctw^ I 

• ^ Pl^lldch fifRT SIRtftcT STf^R ^nta 3?^^ MRc|R(d 
LiRR^Ri-iji ^ t ^'d^'s' cicf^M ^Rften wNr ^ 'HHiki 

t I 

^ ^ ^ ^^fiSTTcf % WT "eR^ '3#>T ^ ^ ^ 

t, rfmft f W ^fRta Mied>iM) RRFTt % RRR 23 % 


^;{^m t I ^ 3IT^ 3TR w W ^ ^ %-4|v^d<n ^ 
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^ 'JHcbix'irHcb ^ t I 

^rrter^ % ^Ri ^ sntir ^ ep^t wrtew 

cbeM cf^ ^ ^ 9TT I Mll^chl'fl C[^ tw? t f^ STT^cjcb ^ XTT^TfM 

EfRR ^ 3r5^-11.2 ^ 31^^ xHcbKI^cfT ^ t sfR 

mftott ^ Vim ^arr ^ir crh ^ m m ^ 

^ t I ^ sTgrrf^Tt^ ^ a# ^ ^ t I 

f 1% ^arr cf^ % 23 % ^ 

^ eFTTcTR ^ ^ ^ f^T^ iTf^ ^ 31|c|^i|c}Tcll 

t sfR ^ W Wn ^iTRIT t ^ c^fWR Wft % f^ ^ 

3frteT ^ t, ^ mtofr ^ chtrt ^ ^ RHLbiR^i ^ 
t I wRTcw wfim ^ vi^ w^ % 3TT£iR wn ^ ^an 
^3TTcT % IR^ Rr^ IR vSIT ^MkTT t ! 

'HHKi g^, RrafcT cj>Rm 3ik % wR ^ ^ ^ wer: 

10. ^[RRfcfT STRr^gYPTT ^ PfcT ^ % '^dlclKH'l', ttrcT ^ ^ ^ 

yfcfRfRR^, ^ 3TT^ 3TR W Wr RRlfd^, ^IRTTcT^ ^fR eR^ 

^ ^ 5fr I stRrjeht sfR v[^^-w^ ^ RraRicR sfR 3i4 

3TR ITifj R cR^ ^3TR ^ TJR^ ^3^ I ^ ^ eR^ ^#r[ ^ 

Rrtt 6(8) % 3rpR % ijiRraRfr ^ ^ ^ 

EfR^ ^ dcRlvisi t Rk ^ wetRpt, WEfRRrs# cR RrRrf^ 



[»mi—w>5i] 


*IR?I ^ <MV[5) : SRnVRW 
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^ ^ ^ f I 'H^m'Ivu'I' % ^ fc|7^ ^ ^ 


11 . 


■>7STT^ ^ ^^n^TTcT % Wn^ ^^?ft^3TT|3rRT^TJ^3fk 

^ ^ % 3fk ^ f^irfdcb ^ ^ ^ ^ ^gxRT ^ 

t I Tnf^ ^ 'jmt ^ t ^ 

% TTezi ^ ^%f^ct> iM^siy cfjj vicMKH ^ cfj^ t 3i1^ ^ 

I'f^i^cb ^ ^ ^ ^ f I fWt 3P^ Plijjdch ^ ^ X3fR 

w^ ^ t I 


■E?^ Vj#"! ^ 'dl4vj|p|cf> y^Hc||4 ^ elK f^l^d ^ 'HHI^ 
STJJTH % ^ ^ ITf^ ^ t I >HHM vJ^ ^ % 

^ v3R^ ^cbdf^-l 7TTr4, 2004 ^fRcRXjy 

t I ^ ^ ^ artt^, 2003-Tfr4, 2004 4? #?h 

ydf^d ^l^f^cfj i|7|^6|>i; ^ 4>ldd % 6fT^ ^ 'g^ddl sft [ 

Pidldcbl' ^ ^ 3f^qf^Tf^ 3k % 

fMd4^ 4^ k-W4Wt Tfr# t 3k EIRT 6.8 % ^ xif^ fk^TT 6(8) 3k 
MlddxlMl 4RR k 3f^^- 11 % 3T^^ dMd'ifil d«it 4?? WTT ^ ^ WTEzr 
^ I yil^rakt % 'dHM ^ 4?T fkif^ ^ 

^[2iT ^Jkr 3ikf, 2003-xir4, 2004 ^ ^ k 

» 

I|>|^6|'i ^ 3kTcr kc| % 311ETR ^ % 3k ^ilkff % fk? WTHT 

g^ 4>T fkkw % I 5% ^ ^FTRkpT <§ci'<l f44>dl3ff % +1lf^d 3k 

IU7 ^rjy^sr-y 
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^ ^ cffTFRT ^ ^ f I ^ ^grRT % srmR 

^ 1 731.35 ^.-5^ Picbldl W t I 

12. divjfld % 'HHI-H 

TfeqTci% ^ ^GTTcT % ^TcfR ^ §l|ufld % fMcIcH ^ 

y^'INc^l ^ "^StTY ■!■ I 

^3#fT ^ YTT^Ylt^ ^ f^f^d 3r5^?Ff ^ vHHM ^ 

% GilchdH % 6fT^ ^ ^ t I '{HHM g;d? % ^ % 

YFfsfY ^ ^cb^M-1 7 ^TT^, 2004 YiY4^ ^Y ^HY^ 

t I ^ ^ ^ ^ Yiltcr Icrftra #5ff ^ 3T^,, 2003-Trr^, 2004 % 

Udldd kjl^^ld^ Wf^4Y ^ cl^Hd % 'sIK H ^ ^ i 

p|i|idc|7l ^ f^'<fl '3 tTY cf?f 3F5^f^Tl% yrf^cfji'Tl §||v41d ^ Pl^lldc)?! ^ ■^tY 
Y^^WI 4T4^ t 3ffY mYT 6.8 % YfTST f^RFT 6(8) sflY 4)YTY 

% 11% arpnY ?r2%f 44 wtyt 4^ 41^4 i 4Tf^r44ff 

^ vHiHM 44 ig%Y^ 4^ % fd^ 4T^ %q4fR ^ w ^gpR 
2003-41^, 2004 4)t rfr % 4f%f%4^ 44^ %t sftYR 4^ %l4cr 

% 3TT4TY 4Y HT^fteT % f%4 YfPTRT g^ 44 f%^fY4 f%4T ^ I 5% 44 
YRT4t4H ^|4YT fcT^dTsff % 4rf%4 sflY Y«1T%4 4T% % 44YT4 ^ sffYR 
4%T4 ^ f%g 44 f I ^ gi44T % 344rY 4Y YTT444 ^ 1627.35 (44. 
^TefY 4l% ^ f^chldT 44T t I ' 




[^I—-^^1] 
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13. 


^ ^STTcT % viT^ ^ % fcf5^ 'jft 

^ yj^HNcH ^ ^ 1^ t I 


v3^ ^ ^(r'llRill % WTT^ ^ WTcT ^ ^Ichd'l % 
^ ^ ^g;^PTT W^ wrift i^fshellHI^Sil^ei 3fk SP^T 'PHFpff ^ 
3TcRf^ cf?|7PT ^ E2TH ^ ^ t I ycfj^ fcTcRur % 

^ 3nt XPT T? ^ 'Se^ f^ t f^ ^<HllRiJI ^ RtR qRci^H yorr^f % 
^Epff ^ PIT ^TPTcn t I Tn#Pf> srRr^;^ 3jk 

^c^iiRiii % Pi ilia fcpfff vjiqisi yff ^ ylPictJi'Tl ^c^iiRqi % 

Mdcpr ^ t 3ik STM 6.8 ^ W2T fTf%?r pRPT 6(8) sfR 




"Jfcr 

H/ 


OI -J. I J Ul 
V/1 '^\M \ 


.J I I 
\J ^ V I 


';:T<>Tn- 


«J J <-■ I «J I 
\ I v I M 


7d^ TCT ’^FTTCTT 

VI I 'I'I 'ni'-'-i 


^ I TnPr^ ^ wm iTM ^ vdM^cw mm t sfR 

^c^llRiJI % MMM TJcM M PrsrW ^Kd ^ qRchf^d MMT, f^, 
MMM TTMMpf^ ^ ^ Mfef % MSTR 1%M t I 

^ ^MST ^ qRcbfelcI MMM ^ PfElf^ 1449 TTf% ^ft.-^y 
3FT. MTT t I 


14. Mcigfk^T 

^ f^fte ^ ^ % SHMcff ^ 'HelftRT 

^ 3T1^ Tj;^ TJM 3n4># TT^ 1^ t I ^tpft ^ STT^ ^ ^ 3TTcfj^ 
STPTpff yjT "Rff 3TT^ ^ sfR’ MM «IM^ t I mtelft ^ ^ 

I 

^ PrafMf^ ^ ^ % cf^ IR M^M PiMT 

t I pRjfd c^ImT ^ MM^jpT 50 vsici'^ ^ ^ ^ “’W* 
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0.5% ^ ^ IT? 3% cf^ ^ IT? cTifr?H, 1% cf?r ^ IT? 

Tn^, 1 % ^ ^ IT? wr iTHT? ^ ^ t I cbK^Hi-Tyrr ^ it? 

f^RlfcT ^ 1846.12 m 

1498.13 3TH.^^r^ 41.^ 3ffY 1161.36 STH.^^TclY 

yf^ f4^1Rd cf 4 irf I ^ ^ '?ft i??t 3[i0'$l 4> 3 t^?tr 
3[yf^ % ^kTT wryfi^ ^ Rrafcr ^ f I 

15. 


yrf^ryyRt 4 % si^^i-l 4f ?t2it >hhm 

i^, -McT-y^ycT sfR ly^ ^rrf^ wf^ f^iwf m ^rqk 

cr 4 44 ifFRT yf^ cTT yicH t I 41^ iTife 44 f44ki4 RrTRT4c4 

% ai^g-1 % 4 ?t 6 4 %£!ici 4^ srjyTePT 4 Mct 44h?t % 

IHT2T >5HHM ^ 44 4rf4cT ^ ^ 4^ 3[T£fR 44 ^ t I 4W 

W4R.4> 4RT4 4?n? 4[#4 444^4T4T ^ 4?f4 44 44 4^ t I I'Rhfetch 
44^ 4? 444W4T ^ 4?r? 44 ?TT4F4 ije4 44 444i!4PfT ^ 4?T? 44 

f44fcr 444 cT 4? 442? 44 4^ t I ^4T? ?r2TT f4tTff4?T 4IIHM ije4 #? f44fc[ 
444?t 4> 34244 44, yif^y^ff 4 PinfeiRaci 4T44r Tyfe (%) RrgfRcT f4j4 

t:- 


^STeT? 4.41.^ 


vji441 

^e•llR<^l 

4HM 1^04 

1731.85 

1731.85 

1449 

R'Mfd cj^Hcl 

1846.12 

1498.13 

1161.36 


-114.27 

233.72 

287.64 

md'l Hlf^H % 

-6.19 

15.60 

24.77 





[SPTI— 


MM 
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16. 

ijiRichicbciI ^ ^ cf^ ^ ^ w t % MieHxi'lsft 
^ ^ itRu||h>m>^)M 5# % ^ ^ ^ mrw ^ t i ^ 

eTcTFIT W t, ?liU||<^ch cffir^TcT cfT^f# % ^€T ^ 'Mlf^chlW ^ 


TTlrTT ‘.u J M ^ ^TTThT ^ •flchNlrH'dh r-» m i jj uf? T^ ^-^hr 


MIMI M \l'-l|-| X’J 


^8T wrm ^ ^ fc^ ^ f 


16.1 ^ tf^ep ^3RCrR^: 


^ir?^ h v-lrUldcb -JI^ ^ TIFT ^ cFtfl' ^ cbl'^U| 10^ ^TST ^ ^ I vFl% 

C\ 'Ok ~ - 

m\ ^ ^ % 3Tc^ ^ I^WT ^ t I 

41^ 3t4cp ^ 46|«£{ cT^arf ^ ^ ^tr^rt ^ tft 

sn cRjtR, ^ 3m 3N4t ^ ^ t sfk ci^: ^ 

^ ^ f^rafcf ^ cp^ t I MRu||H>M'ioq 
^ WT ^ ^ 3r% victn^cbl' % ITRT 3^5^ 5RFT ^ 

FSTlt I 


16.2 

^ 3?^ ^ ^ ^nf^ 3?RTmf ^ cnTTcfK cii^l^g? grf^ 

^3T4t tr^ t I ^ ^ ^ wf>t wnw t ^ ^ w#!i 

6i|vjii< ^ ^cRT ^tiHifl ^ 3IT ■'JllS'^fl I % efPJ 1^ % sfT^ 4t 

11^7 
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^ dJIldK ^ t I ^K^il ilMN STRncff % 

t cpzilif^ c[^hM ^ Sfk 3T^ ^ ^ 

^ ^ ^ WT ^ ^ ^ w sn I ^ A ^ t 

^#fT t I 

16.3 Plijldcbli >i^|cJH «TTRn 

$Oc1l % "'ScMIcicf^'i ^ mkT M'tIki \3CMiqn $iHdi t n ^ 

^ ^ t I W t f^ % v3dI|c^cbT % w 

3Tc^ito aror t I cTcfiTR ^ cfro ^ ^nGiN ^ Tfp^ 

^ 3fRTl^ ^ I . 

t 

16.4 W ^ cfJT 

^ t f^ ^T ^ ^irf^ f^srfR^ #fn ^ t I 
^ ^ t^rf^ M^cf^rfr ^ ^ ^fit stt i 

16.5 

TJ^ v3#fT ^ ^ "Hflcf ^ ^ ^ cfTRTfT ^ 

^3^ t^RT% ^ ^ yr^ ^ t ^ LjlOHxiM 

^ eTFj t I m ^ wfK ^ §FmT % 

Mdlf^d WfT^ ^ ^ cfFT Cf^ IRT ^ ^ 

t I f^rf^ % ^if^^TRWT WFSTR ^ cH^lldK WT ^ 

YFT t sflY TI^ ^3^ arf^ #17 Wift t I 







23 


16.6 31^ ^ aif^: 

'dejl-'l ^ 3T^^ '{3|ld'l ^ v5cMI<4 % MlCd % cf)KU| vcJdl^ 

t I ^ ^ 3r% tPf MienM ^ t I ^ WIT ^ 5 ^ 

^ gf^ 3P^ ^ ^ ^ vj^m % SHc^ 

^ ^ W=TT 3[^te t I 

16.7 fflrairf Ucf ^vrfN ftiWll; 

3TFTT^ ^ ^WfT sftT vj^rj ^TT^ vmm % int ^ T ^ 
T ^ 3?^%d t W mfecT 3TRKff 4 TT^r^T WT ^ 3?W STRTW TT^ 
% vddJNd ^ ^ ^ 3R^rf^ ^ t I H»JT^ % 

dHci ^ Piiq'xs yntfcpm &m TITm ImThT vTrM o "W 

WTfT ^ 3R ^ ^ T^ t 3ik Mlddvjlsft cf^ ^ ^ 3T§M 
vJ'McJtI ■^T^ eVFl I 3fcf: MlCd'<'1*^1 ^ecf) ^ ^ 1^Tf% ^ 

TfCJIT^ TPft§TT % ^THT^ ^ ^ STFfKft ^ mTdf^cb ttT^IT ^ 

^ SfFJTcff ^ Wf^ TTT^ Site T™ 3jk t I tefi ^ 

viMel^ ■Jf? vjll's’di ePTTT % &IT^ 

^ ^ srtet ^ te^ cml ^ tew ^ vi^ wte t l sm:, 

ste terw (wit % tttt ^ wt^ ^ 

f3IT sfr? f^fTW cf>^ ^ ^ tet WTTSff ^ TT'HTte 

RkIcic % ^ vS€jV| ^ Srf^T^ 51% I 
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16.8 vicMWH, vltRftTT vJcMWcbdi: 

^ ^ STW vdMiJlJI, vic^lcichcll ^ firs^ ^ ^ 


16.9 ^^/6lPl, Uc|i6, clHI^ ^ 3TRI 


^ ^ ^ ^ t cTSTTf^, erm^ A ^gtTR 

^srr t I ^ ^ ^ ^’TTW t ^ ^ 

^ ^ Wcfk 6 [mr ^ wnft ^ si^dMd ^ B#fT 


^ stM^ Tf^ril 1 ^ v3Y?Ui 3T^ fkj^, ^f^cT 

^ cfffzicfT ^ srto ^’TTfctcT f^jfa t vddllcjd ^ ^ ^ 

3{d5jf^ Trfcf^ IJ'iTm 3fr^ ^ ^3^ #TT) 

d^ 3iT^4 t 1^ Mlddxl'left ^ ^HHlf^l dd UdlF, 

W 3ITd TjfcTfcT Vi'm I 


eTdT^ ^ 3fRr cTSd' ^dldd ^ Wd' yW ^ yj^d^ ^ey> 

cTyf^ ^ % yf^qpRWT yyf^ ^ t l yr^y^efr ^ 
y^ f^if^ ^ ^3#y yy syy t^hm f^rf^ y^ ^ yyiy 

y?r ^ y# ^ I M f^rf^ ^ % yy^ yf^ MieyM y^t 
^fyyyT y^ wy eft y^ ^3€T!y y^ ytt ^yryyr t I 


[MFri—Tsr^l] 


HR(T W ■I.MMil : vJTOltnT’l 


17. 

Pilate UTp|cf?T^ ^ ^ cTcf^TH ^ ^ ^ ^ t I 

^ 3ik ^ ^ ^ ww ^ ^ ^ ^ 
w^ I ^ ^ Mie^^ileft ^ t, erm 9 ^(5) 

3ik Pm 23 % sfcpfcf m wcT p5^ v?rHT 3r^PRT t ^ 

^ ^ mRuiih 5iPr % ^ ^ 3jk/3T9M d% ^ ^ ^ 

smT i 5’<1^ •SimRcKi, cw fq^ mi % w qTwfqcp srfq ip xacix 

^ arPr % ^ ^ ^ ^k m ^mr wr ^ t i 


^ arPr % ^ ^ ^ ^ ^mr wr ^ t i 

menM ^ ^fTW ^ f^rfcT ^ ^iidK infer srmfli % 

irferFf^mw v3wPt cf^ nr^nfen 5# ^ ^fPricRT t I irm^ 

?j,c^ eini^ vjiiA % efT^ ijnr 3TSfnT cjr^ *imq>sl ^ nn arsf m •r^ 

t fe ^ fen wnr ^nrfe l % fenm ^ ncfen 

nr^fet^t ^ cnRin ^str' fsn I m ^ t fe w f¥^ 

Tffe-nR snnKT arfe# nn<T ^ 
sfR vj^ ^ mi ^ m mFPTT tfe^I^t#3n^I^W 
^ 3TT^ ^ m ^^snfer fen fe ufeft stsm ^.%. ^ ^rpncr fer^r 
n# I uR ^fer ^ ^ fefr ^ 3n^ nn wmr ^Rnr w t eft 
nfecT ^ 3r^ ^ ^ ^ ^n l 3nWf ^ w w^e: t fe 

^enrfen ^ armreff ^ efefer c^cM ^ 7# sft i smwm> nnfe^ 

^ ^ w 13f^: MT^^rfeft cf^ ^rrft w vJiptt sncRn^ t i 
IIC7 
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18. 3!Tt XT TUI 

(i) 3ft^ klfM^cb Lbl^elxj % 

^ ^ STTcRZTcMT t I 3fR vddMIcil' % 

STFTTcff ^ ^iTFTT 'jft 3M^2Jcf> f I 

(ii) ^ 3TR W ^ ^ 

1%^ t f^RTX^ W XT-anf^J^ ^ t f^ ^'ffhf^ct^ ifTT^ X5#r[ ^ 
^r#RRT xFRw ^ xjRRf 3TTWT, "^ar^ ^ ^ 

4^1-4 ai^aiddl % cERW t I ^ XHTpfqTsff % 

f^ 3fT^ "4^ X3m^ ^ XET XHcfnn t I 

(iii) PT^ XJ#rT % elWR it# t ^ 3Tte ^3TT t 3# 3TErf 


Kijvviivj t •3T##’ f#FT^ '3T]t ! 'JdTPTd d[X)n f^t^iTl ^ 

■g?TR y^f^ld ^31T t I X#prT ^ Mtf t ^ t I 

(iv) #c| xrf^rrfei^ # #Fm t wrt ^ ^ FfEm t | 

# #Hd H ^ 4## t X4? ^ XjfrRT ^ 

3Jlt4> t ! 

(v) Ef^ v3cMld4> # t ft^ ^ W ^ wr, XJPTT fsT# ^ 

3# ^ ## c]^ 6.25 yit f^.T]T. t I 

% Xfysf ft# #w # ^cPTT cRt WT ^ XK EZfFT ft^TT ^thT 
3rry?w t I 

(vi) cR^ # xg^, tlfeR^, ft## srrft X# yf#q# 

-yy^# # ##r # 3T^ fr tt ft# t I yf#q€ 

yy^# # 'ddij f#1t XR tf RidK Rbyi xjtrt dif^"^ I 



[qpTi—"^^l] 


^ <NM5| : aroi^Rui 
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(vii) ^ STTJncff % WTTT ^ ^ ^ t 3m: ^ 

Mie'iM ^ ^ ^mndR ^ % I 

19. Ulf^ebl^lSRT^: 

Rbdl4ci Z\ cTSTT kjf^f^cb ^ 3mFT-3rd^ qf^cbeH 

3TT^ ^ ^ % d^T % ^ 3Trf^0i'ri w "Jr? % ^ 

% 3fFn?ff qY ^ medx[M ^ t l 

f^dKlSfN’ Vic^lcj ^ '(i4l5TT % 3rEft^ *1^ t' I 3lfrlRcW, >^[^1^0 
^ wrm % 3mrf^ 1^ ^ ^ T##r0 

^f>T^ 3ik ^ ^ ^ ^ 3Tif|^ ^ Rpk W 

t I 3m: yif^0i'^ ^ t ^ ^ f^mNT?ff^ 

^cqm 4 3jk ^ ?i7f^ t I vj^KcbT ^ ^ 

^ fcfwir % 3rcr^ cnfe cjfr ^ t I 

^ 3mFT-3mm R^ji Trfft^3ff % 3mffrT ^ ^ ^ ^ 

07^ 3mPT-3mFT 0^ ^ ^^Rm ^ ffe 0^ t I ^ 

01^61 \( % 'dsj^ ^ 0Ff^0l'[l ^ ^ Pim 'dl'^iqK 3liq|c1 

3710^ 0T f^?c^qu| (cheji % 3||^ 3||qidl ^ HIdl ^ HI'S *^[^(^0 0T^0F ^ 

0FF "^0 ^ I yiBl0l'ri ^ ^ ^ 371^ ^ ^ 3H0'Sl ^ vjiN % 0^ 

% feTTJ Piqld 0lHd % 0^ ^ vdElVl % CI 0 T 'd^ 

0^ t I 01^707^ 370 07^^ ^ %0R^377?^T?^cr^^ 

^ Wr ^ 0% t I 37fclRcW, W70 % W{^ ^ 3770% ^ 

f^ 0? f I !J|R|0I'^1 % 3jf% 37^ % ql'dH <^[^1010 07^0F ^ 
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f%T[T t i 


20. a# HNci^li W] f^5#c^i|U|; 


mterft ^ ^ fcTte 4 aif^ 


21. Hilca oiKTTcn ^ ^* 11:311 vi^i 3ll<^m 


1 :^ 3ri^ ^ 31^;^ ^ % 3TRITrff ^ 


R|c|>JUl ^cbl^ 

2000-0t 

666^ 

2001-2002 

2002-2003 

2003-2004 

^__ 1 __ 

Tfi.clTT 

0 

0 

0 

^HiiRiii 


540 

873 

2060 

300 


Tft.'STT 

1783 

855 

252 

172 



1206 

616 

1493 

566 



4196 

2344 

3805 

1038 



100 i 55,87 

90.71 

24,74 



9772 1 73.25 

17606 

11521 

^ 3IFncT 


13967 

9669 

21411 

12559 

WMR 







% 

4.76 

0.00 

0.00 

0,00 


% 

3.87 

9.03 

9.62 

2.39 


% 

12.76 

8.84 

1.18 

1.37 


% 

8.64 

6.37 

6.98 

4,51 

>H'«lcg[ ^T 

% 

30.03 

24.24 

17.77 

8,26 

1 


100 

80.72 

59.18 

27.51 



[HPTl—^a^l] 




^ w ^ 3(RRff ^ WT?r Ri>!icie arr^ sft i 

^ 2001 -02 ^ ?IT<jfrd ^ aTFITcr ^ ^ vpff^ ^dllR'^l, ^ 

arrrf ^ ^ ^ t I ^ arFHcff ^ ^ ^ ^ Hw ^^^ 

2000-01 # 30.03% ^ ^J^chx! ^ 3T^ % 8.26% ^ w t I 


22. TRR: 

(^P) «P^: 

yif^cbi'fl ^ ^ ^ cTT^ 4 ■«?7 |hci'i‘ ^ TTifecT arrm^ ^ thtr 

^ v5Tm ^ I cfftTf^T cbd?lcfl ^ vJfm cfj^ yif^4>|>Jl ^ cR^ cfj 

^ Israel Tnf^^ afk ^ ^ STFIT^ 

% ^ ^ I mf^rcfJT^ ^ ant^ % fira^t ^ 

^ an^ xrt tj % ^ ^ 1%^ t" I ^ ^rr^t 

^7T% ^ ’E^ ^ acii^i cf5t Piqei f6f?f)t yrf^ ^ fcpcTN f^^rr f I 
^ ^ ^ ?ITte ^ 1^ W t I WR, ^ 


\ ^ ^ f^HI^>HR W W t :- 


ftqyui 

501^ 

2000-01 

2001-2002 

2002-2003 

2003-2004 

^(r*iiRqi- 

Piqjd 


61450 

59990 

63360 

59350 



74477 

72708 

76792 

71932 

piqel (^fll>l 

Tnt^ 


ititir 

*★* 

kkk 


<^*ld qjcicfl 


■k-kit 

*** 

*★* 


0*1 q^ldcT 
tR 

% 


*** 

★** 

kit* 

<^+1d 

^./4t.^ 

68770 

58530 

■ 69060 

75850 



83349 

70938 

83701 

91930 

Plqei R 0 I 

^./4t.^ 

★★★ 

*** 

*★★ 



c^rj>£>c,s-^ 
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SffRl 






d^c! cf>c1^{l 

% 

★** 



(-)15-25% 

ddd 


64010 

65950 

68910 

92900 



77580 

79931 

83519 

112595 

Rfcjcd Rrd 
nrfRr 

no./d.'en 

*★* 

★** 

**•* 

*** 

ddd 0c1^fl 



•kieik 

*** 

*** 

c|7*i ddd 

m Rd 

% 

*** 



{-)40%-50% 


^ w wrr ^ '4 srrarcft % 4 

H4,K|^ch §Jt I ?T2TTf^r, ^c^llRiJI ^ 3n^ % cf>ta 

cfT^ 5-15% % §fr I iTN?^ ^ ^ 3rRM ^ ^ f I 4 

Rite ^ ^ 3ffm^ ^ mte antef ^ ^ qrte 

sntef % te ^ j^itef ^sn mte arrtef ^ tftft 

% te ci7^ teM % ten i wft mm m 


rrrfcV^^yrrTfV -vi^i ^ ^ mV ^ ^ TrfVtf 7^ 


.^te-q 


-CC 


ji: 


‘MMcy m5;!i \i V/IIHIVII \1 q^>cm) Mm 5 


(^) cj>te-^4]cb'{ui ^ fRt: 


nTten4t 4 ^ster % ten ^ vicnicin 


tete dt Rte dte ^ ^FRT 4 ^ ^ tenrj^ te 1;- 


f^c|'<U| 

1451^ 

2000-01 

2001-2002 

2002-2003 

2003-2004 

vddllcJd 

wi?r 



★** 


★★★ 

y# 

'«i4l4cs 

100 

82.94 

83.87 

83.99 

Piciei Rfd 

■^./41.'S:^ 

*** 

*★* 

•kifk 

★** 



100 

84.22 

93.43 

96.92 








'iM ^ iNMi): arorwr 
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^ WTT t % V3^ ^ ^ ^ RKIcIci cj^t 

^ Tjf t I ^Mif^ fim5t ^ ^ ^ ^ pKicie ^ 3n^ I 
^ 2001 -02 % ^kPT I cTSirf^r, fsfsfft cf^ 2002-03 cf 2003-04 % 
^kPT ^ I MlR|cbl>f| ^ cf>to u| cj^ 4^ ^ f I 

23. ^ crar 


Mlf^cbl>n ^ ^3#rT ^ vdcMKH §RHT, vdcM14H cT§1T 

4^ PlHI^'HK W :- 


f^q^ui 


2000-01 

2001-2002 

2002-2003 

2003-2004 


41.^ 

*** 

**★ 

**★ 

*★* 

; vJcMKH 


*★* 

*** 

*★* 

*** 

1 


100 

104.58 

106.19 

117.86 

Wdl 

% 

88.01 

92.03 

93.45 

103.73 


inf^r^ ^ t v5^ % vicMi44 ^ irdfRT |3rr t 

?T8TT 3TmN ^ 117% ^ ^ 1 SfW wftn ^ “iff 

^STR yciflid f3TT cKlTf^ W 2000-01 % ^ITPT 88.01 % ^ 

^ 3Tcff^ ^ 103.73% ^ W I 


24. ^ cfsn giuiR 


f^el^UI 

5c|>lf 

2000-01 

2001-2002 

2002-2003 

2003-2004 

ti^ v5ii>r 

'<j4l6|cg 

100 

113.25 

98.10 

105.25 


-<^■4161 eg 

100 

118.44 

125.83 

1 

116.64 
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“HKcttiJ 
^#4 45t 

'<i4l6i<s 

100 

114.10 

102.67 

107.13 

aimid 


13967 

9669 

21411 

12559 

oMIMiRcb 

4FT 

4t. 44 

•k'k'k 


**★ 


4^ 

'<^4l6l<€i 

100 

108.17 

109.37 

104.99 

4T4 4 

4MR 1%^ 






\3e)l4 

% 

72.47 

75.88 

65.01 

72.75 

TTTTf^ 

.?! '^I \ 1 

Jj^ftirl -J 

1 

i on 

1 W w 

in/i 7n 

1 \-/-T. / V-/ 

on vn 

, f \j 

Hnn oo 

1 

3TT^#}ft44i 

% 

14.29 

15.65 

16.44 

15.90 

4^ 


100 

' 109.50 

115.05 

111.15 

46|cE| 

% 

3.97 

2.05 

3.30 

0.94 

4#T 

^■41s|.Ei 

100 

51.66 

82.94 

23.59 

34^ ^ 

% 

9.26 

6.42 

15.25 

10.41 

4crf^ 

! J 

C\ 

100 

1 

69.29 

_i 

164=72 

112 44 


t ^ 3TT?TR ^ ^ ^ 

t I ^ ^ ^ ^fFTH ^ 5ft I irfr 

^f?Zf ^ cfqf ^ x4 0^ i 6ic>'lif^ t|xc^ vj^Vi ^ SIM’fi <siMK 
^ ^akr I 3T^ vScMicicbli ^ A A Trpjofr ^ l 

cT5jTf^r, ^ ^ ^ 2000-01 % 3.97% ^ ^ 

0.94% cT4j W1^ RkI4^ 3TT^ I 


25 . d!'*lM 4 di; 


^3Tt ^ ^ 4ft W444dT 4^ PlHI^'Hlx! 


W t :- 




[HFTI— 
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»capMi 

2000-01 

2001-2002 

2002-2003 

2003-2004 

?rm 






BctJIcJH 

efpm 


**★ 

★** 

kkk 
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^ ^ WIT 1^ Wtt ^ ^ t l 

nqrf^r, WT^ # ^ ^ '9HM wft ^ t I 


28. victiicicbdi; 
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30. 

nrterft ^ ^i^ ^3^ ^ fW cifWcff vidiici^ ^ ^ 

^ ^ ci5t I c[M cfvc^ w ^i?t cffiTirff ^ 

^ sff ! WTT^ WTd ^ ^T^ ^ 
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t I ^ cffrricT cfT^ % ^ ^ cf^ cfjc?fcft ^ ^ 

2ft I ^ ft ^ encf^ fftvicld 3nftt t I 
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V|^ W\ i ^ ft? ft fy Piyifti yft yrfftcT yftwf y? ypjT yyr sy I ^ ft? ft fy 
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^ arf^THT 104/2002 % ^ 4ft 

smr 4 ^ ^ Pr^Ifeid ^fM^cb ^ srraicff 4^ cptr 44 Mie^M 

4^ 4T4^ ^ 4>t 3r^?RTT 4>^ f I 

40. ^ 3n^ ^ fcp^ 34ft^ ^i^^c45 3rf^rf%44 % arjfTR 

■>rfl^l?J,ecb, ^3^ ^ 44 ^ 4>4 34 M 4 ^^Mf^TcRTJT % cfj^ 

4iikj<n I 

lif)^ r^te mftjchiiT 


MEniSIKY of commerce AND INDUSTRY 
(Department of Commerce) 

DIRECTORATE GENERAL OF ANTI-DLIMPING AND ALLED DUTES) 

NOnnCATlON 
New Delhi, the 7th April, 2005 
Final Findings 

Subject: Mid-term Review of Anti-dumping duty imposed on imports cf Acrylic Fibre from UK, Germany, 
Brazil and Bulgaria. 


No. 15/18/2004-DGAD - Whereas the Designated Authority, having 

regard to the Customs Tariff Act, 1975 as amended in 1995 and the Customs 
Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped 
Articles and for Determination of Injury) Rules, 1995 (hereinafter also referred to 
as Rules) vide Notification No.42/1/2001-DGAD dated 27*^ August, 2002 issued 
its Final Findings recommending definitive anti dumping duty in the anti dumping 
investigation concerning imports of Acrylic Fibre from UK, Germany, Brazil and 
Bulgaria (hereinafter referred to as subject countries). Definitive anti dumping 
duty was imposed vide Customs Notification No. 104/2002-Customs dated 9^ 
October, 2002. 


2. And whereas, the Designated Authority(hereinafter also referred to as 
Authority), received a written application from the International Rayon and 
Synthetic Fibres Committee (CIRFS), Brussels on behalf of the exporters from 
UK and Germany for review of anti dumping duty imposed on imports of subject 
goods due to changed circumstances with regard to injury. The request for the 
review, which contained positive information, was fully supported by the 
European Commission (EC). Mid-term Review of anti dumping duty imposed on 
imports of Acrylic Fibre originating in or exported from UK, Germany, Brazil and 
Bulgaria into India was initiated by the Designated Authority vide Notification 
No. 15/18/2004-DGAD dated 3^“^ September, 2004 as per Rule 23 to determine 
whether the continued imposition of anti dumping duty is required to off-set 
dumping, and whether injury would be likely to continue or recur if the duty were 
removed or varied or both. 
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A. The Original Investigation 

3. The original investigation concerning imports of Acrylic Fibre from subject 
countries was initiated on 28“' August, 2001, the preliminary findings were issued 
by the Designated Authority on 7,12.2001 and provisional duty was imposed vide 
Customs Notification dated 31.12.2001. The final findings were issued on 
27.8.2002 and definitive anti dumping duty was imposed vide Customs 
Notification No. 104/2002-Customs dated October, 2002. 


B. PROCEDURE: 


4, The procedure described below has been followed with regard to this 
investigation;- 


(i) The Authority issued a Public Notice dated 3"^ September, 2004 published 
in the Gazette of India, Extraordinary, initiating Mid-term Review of anti 
dumping duty imposed on imports of Acrylic Fibre originating in or 
exported from UK, Germany, Brazil and Bulgaria into India covered under 
heading/subheading 5501.30 and 5503.30 of Schedule I of the Customs 
Tariff Act; 

(ii) The Authority forwarded copy of the said public notice to the known 
exporters, known importers, the domestic industry, the Embassies of 
subject countries in India, the Delegation of EC in India and gave them an 
opportunity to make their views known in writing; 

(iii) According to sub-rule (3) of Rule 6 supra, the Authority provided a copy of 
the application to the following known exporters and Embassies of subject 
countries in India and according to sub-rule (4) of Rule 6 supra, the 
Authority also sent a questionnaire to the following known exporters to 
give information within forty days from the date of initiation of this review: 


Acordis AG, 
Kasinostrasse 19, 
42103, Wuppertal, 
Germany. 


Dralon Gmbh 
Bayerwerk 
Building F 29 
D - 41538 Dormagen 
Germany 


Markische Faser AG 
Parkstrasse, 

14727, Premnitz, 
Germany. 


International Rayon And Synth 
Fibres Committee 

Nieuwenhuyse 
B-1160 Brussels 

Boigium 


^ rf ( { 
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Acordis UK Ltd, 

Westcroft, Saint Street, 

Bradford - BD7 4AD 
UK, 

Neftokhim Petrochemical Complex, 
Acrylic Fibre Complex, 

Burgas, 

Bulgaria. 

LUKOIL Company, 

59A, Cherni Vrah Bivd., 

1407 Sofia, 

Bulgaria. 

Rhodia Bresil Crylor, 

Acrylic Fibre Division, 

Centro Empresarial A.V. Maria, 
Coelho Aguiar 215, 

Bloco B, Cep05804-902, 

Sao Paulo, 

r>_:i 

U\ d^LII. 


(iv) Request was made to the Central Board of Excise and Customs 
(CBEC) and Directorate General of Commercial Intelligence and 
Statistics (DGCl&S) to arrange details of imports of subject goods; 

(v) The Embassy of the subject countries and the Delegation of EC in India 

was informed about the initiation of the investigation in accordance 
with Rule 6(2) with a request to advise the exporters/producers from 
their country to respond to the questionnaire within the prescribed 
time. A copy of the letter, application and questionnaire sent to the 
exporters was also sent to them; 

(vi) A questionnaire was sent to the following known 
importers/users/industry’s associations of subject goods in India 
calling for necessary information in accordance with Rule 6(4); 

M/s. Rajasthan Spinning & Weaving Mills Ltd., 

Bhilwara Bhawan, 

40-41, Community Center, 

New Delhi-110 065. 

M/s. Siddharth Super Spinning Mills Ltd., 

211, Gagan Deep, 

12. Rajendra Place, 

New Delhi - 110 008. 
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M/s. Adhinath Textiles Ltd., 

Village - Bholapur, 

P.O. Sahabana Mundia, 

Ludhiana, 

Punjab. 

M/s. Vardhaman Spinning & General Mills, 
Chandigarh Road, 

Ludhiana -141 Oil, 

Punjab. 

M/s. Malwa Cotton Spinning Mills Ltd., 
Industrial Area, ‘A’, 

Ludhiana -141 003, 

Punjab.’ 

M/s. Winsome Textile Industries Ltd., 

SCO 144-145, Sector 34-A, 

Chandigarh -160 022._ 

M/s. Bhiwani Textile Mills, 

Bhiwani (Dist. Hissar), 

I lui y%ut ic«. 

M/s. Shruti Synthetics Ltd., 

Village Loyaran, Gagunda Road, 

Udaipur, 

Rajasthan. 

M/s. Nahar Spinning Mills Ltd., 

373, Industrial Area - A, 

Ludhiana -141 003, 

Punjab. 

Indian Spinners’ Association, 

C/o The Millowners’ Association, 
Elphinstone Building, 

10, Veer Nariman Road, 

Fort, Mumbai - 400 001. 


APM Industries Ltd., (Unit: Orient Syntex), 
1009, Ansal Bhavan, 

16, Kasturba Gandhi Marg, 

New Delhi-110001. 
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Deepak Spinners Ltd., 

S.C.O. 16, 2"*^ Floor, 

Sector 26, 

Chandigarh -160019. 

Ludhiana Spinners Association, 

75, Industrial Area-A, 

Ludhiana -141 003. 

(vii) The Authority provided an opportunity to the interested parties to 
present their views orally in a public hearing held on 21 December 
2004. All parties presenting views were requested to file written 
submissions of their views expressed. The parties were advised to 
collect copies of the views expressed by the opposing parties and offer 
rebuttals, if any; 

(viii) The Authority made available to all interested parties the public file 
containing non-confidential version of evidence submitted by various 
interested parties for inspection, upon request as per Rule 6(7); 

(ix) Arguments made by the interested parties after initiation of the mid¬ 
term review investigation, subsequent to the public hearing and in 
response to the disclosures have been appropriately dealt with in 

fhocci finrlinne?' 

m III iv^M 

(x) In accordance with Rule 16 of the Rules supra, the essential 
facts/basis considered for these findings were disclosed to known 
interested parties on 21 February, 2005 vide a disclosure statement 
and comments received on the same have also been duly considered 
in these findings; 

(xi) Cost investigations including spot verification (as deemed necessary) 
, of the domestic industry were also conducted to work out optimum cost 

of production and cost to make and sell the subject goods in India on 
the basis of Generally Accepted Accounting Principles (GAAP) and the 
information furnished by the domestic industry; 

(xii) *** in this notification represents information furnished by the interested 
parties on confidential basis and so considered by the Authority under 
the Rules; 

(xiii) The investigation covered the period from 1®‘ April, 2003 to 31 March, 
2004. The injury analysis covered the three preceding years 2000- 
2001, 2001-2002, 2002-2003 and the PCI. 

(xiv) Copies of the Initiation Notice were also sent to FICCI, Cll, 
ASSOCHAM etc. for wider circulation. 

C. Product under Consideration and Like Article: 

5. Product under consideration : 

The product under consideration in the original investigation was acrylic fibre and 

for the present review also the product under consideration is acrylic fibre. 
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Acrylic fibre is covered under Heading No.5501.30 and 5503.30 of Chapter 55 of 
the First Schedule of the Customs Tariff Act and ITC HS Classification. This 
classification, however, is indicative only and is in noway binding on the scope of 
the present investigation. Indian Spinners Association, Mumbai has given 
arguments that Acrylic Fibre and Tow should be segregated as there are two 
separate HSN lines for fibre and tow. Fibre is the raw material for spindles 
working on cotton spinning system, while tow is the raw material of the knitting 
industry. Further, Mod Acrylic imports should be excluded from the imports. The 
domestic industry has argued that the arguments of ISA have already been dealt 
with in other investigations concerning acrylic fibre and the Authority has 
considered that acrylic fibre and tow are like article. This issue has already been 
decided by Hon’ble CESTAT in Appeal No.C/70/99-AD of M/s Oswal Woolen 
Mills Vs. Designated Authority. 


The Authority is of the view that this is a Mid-term Review regarding anti dumping 
duty imposed on imports of Acrylic Fibre. The scope of the product under 
consideration is not under review. Moreover, the issue of Acrylic Staple Fibre 
and Tow to be covered by the product description Acrylic Fibre has also been 
decided in the above appeal by the Hon’ble CESTAT. The Authority, therefore, 
holds that the product under consideration is Acrylic Fibre which includes staple 
fibre and tow. Mod acrylic fibre is not covered in the scope of the product under 
consideration. 


6. Like Article: 

The domestic industry has claimed that there is no significant difference 
between the product manufactured by them and the product imported from 
subject country. They have also stated that the subject product has 
characteristics closely resembling to the goods being imported from the subject 
countries. There are no arguments to oppose this claim. The Authority has 
taken note that the domestic industry produces acrylic fibre. Based on the 
information received from the importers and the information furnished by the 
domestic industry, the Authority is of the view that the product being 
manufactured by the domestic industry is a commercial substitute of the product 
under consideration and is comparable in terms of characteristics such as 
physical and chemical characteristics, functions and uses, distribution and 
marketing and tariff classification. The Authority, therefore, holds the product 
manufactured by the domestic industry as like article to the subject goods being 
imported from subject countries. 


D. Domestic Industry: 

7. At the time of original investigation. Forum of Acrylic Fibre Manufacturers 
had filed the application and M/s Indian Acrylics Limited, M/s Pasupati Acrylon 
Ltd. and M/s Consolidated Fibre and Chemicals Ltd. had furnished information 
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and participated in the investigation. In the present review investigation, besides 
the above three producers, M/s Vardhman Acrylics Ltd. has also given relevant 
information regarding cost and injury determination. The above four producers 
represent a major proportion of the total domestic production of the subject 
goods. The Authority has treated these producers as representing the 
‘Domestic Industry’ within the meaning of Rule 2(b) supra. 


E. Initiation of the Review, Responses received and Arguments raised: 

8 . In response to the initiation, responses have been made by the following: 

a) Exporters: 

None of thR exporters have made a response on the questionnaire. Nor 
CIRFS has made any response. Only M/s Markische Faser AG, Premnitz, 
Germany has informed that they have closed the production of acrylic 
fibre in mid-nineties and they are not dealing with acrylic fibre. 


b) Importers/ Association: 

The following importers/Association filed responses: 

i) M/s Banswara Syntax Limited, Banswara. 

ii) M/s Rajasthan Spinning & Weaving Miiis Ltd,, Mumbai. 


l\l\ 


m; 


Ityio! 1+1 


■ I W (.1 I J 


Mijmha j 


iv) Indian Spinners Association, Mumbai. 


c) Domestic Industry 


9. Procedural Issues raised by domestic industry : 

a) Locus Standi of ISA - It has been argued by the domestic industry that 
Indian Spinners Association (ISA) cannot be considered as an interested 
party under Rule 2(c) as they have not produced list of its members and 
their status with regard to consumption of acrylic fibre. ISA has argued 
that members of ISA are importers of acrylic fibre and some members 
have replied to the importer’s questionnaire from time to time. Further, 
there may be no objection if a user asks its representative body to appear 
on its behalf just as consultants/advocates are allowed to participate in an 
investigation. The Authority notes that three importers had filed response 
in this MTR and they have given authorization to ISA to represent them. 
The Authority considered it appropriate to examine the arguments made 
by ISA. 

b) No Justification for Mid-term Review Investioation - It has been argued by 
domestic industry that: 

• The alleged changed circumstances stated by the petitioner do not 
constitute changed circumstances warranting Mid-term Review. 
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• The petition filed by the CIRFS is grossly deficient and has no positive 
evidence nor is sufficient information on record of Designated Authority 
demonstrating changed circumstances to warrant a Mid-term Review. 
The initiation is on the basis of unsubstantiated petition. 

• It is not even the claim of the foreign producer that the product is no 
longer being dumped in the Indian market or the domestic industry is 
no longer suffering injury or is unlikely to suffer injury as a result of 
revocation of anti dumping duty. 


• Price undercutting is just one parameter relating to the injury to the 
domestic industry. There are number of other parameters which would 
show that not only there is dumping but also injury is being caused to 
the domestic industry. The claim of exporter that there is negative 
price undercutting is not established by them. 


• The petitioner further claimed that situation of the domestic industry 
deteriorated due to inefficiency and poor quality. The difference 
between EU and Indian producers with regard to standard of scale, 
efficiency and quality are not only factually incorrect but also 
misleading and legally untenable. The scale of operation of the Elj 
plants claimed is factually incorrect. A Spanish plant has recently 
closed its operation. None of the Indian plants has faced closer in last 
ten years in spite of all kinds of difficulties created by dumped imports. 
The fact is that the European plants are crippled with much higher cost 
and large scale inefficiency and under utilization of plants. The 
domestic industry is making improvement in terms of sales, market 
share and capacity utilization, cash flow operations, return on 
investment. Though the profitability of the domestic industry has 
improved but it is not up to the mark due to continued dumping in the 
market. 


• The jurisprudence on the Sunset Review regarding examination of 
likelihood of injury to Indian industry is to be equally applied in a Mid¬ 
term Review. 


• The Authority must consider in view of the alleged changed 
circumstances warranting review, the likely volume, price effect and 
impact of imports on the domestic industry if the order is discontinued. 

• As the grounds alleged by the exporter do not constitute changed 
circumstances warranting a review, the present review investigation is 
required to be terminated. 

As regards the arguments of the domestic industry regarding the initiation of this 
review, the authority holds that the review is in accordance with rule 23 of Anti 
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Dumping Rules. CIRFS had furnished positive information regarding the changed 
circumstances of absence of price undercutting and resultant injury to the 
domestic industry. 

In response to the Disclosures, the domestic industry has argued that there was 
no evidence of negative price undercutting with the Designated Authority to 
justify initiation of review. The Authority is of the view that the applicant had 
furnished positive information as per Article 11.2 of the Anti Dumping Agreement 
and the Authority had prima facie examined the veracity of the information before 
initiating the review. Absence of price undercutting is also one of the significant 
parameters in the injury examination. The Authority holds that the review is in 
accordance with Rule 23 and Article 11.2 of the Agreement. As per Rule 23, the 

Aiithnrih/ ic mni liroH tn ra^rh tn p rnnrlncinn rpnprrlinn rnrifinupH imnnsitinn nf 
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the duty and where it is found that there is no justification for the continued 
imposition of the duty, the Authority has to recommend for its withdrawal. The 
conclusion can be reached after initiation of the review initiated on the basis of 
furnishing of positive information. 

F. EXAMINATION OF CLAIMS REGARDING NORMAL VALUE, EXPORT 
PRICE AND DUMPING MARGIN. 

i u. wi II iiLidiiwi 1 I vvao ii iv.^ ii l.i i iiw^ciooi^o wi wwuii hi iwo, 

Delegation of EC in India, CIRFS, the known exporters, importers and domestic 
industry. There has been no response from the exporters and CIRFS to the 
Initiation notification and the Disclosures. In response to the Disclosures, the 
domestic industry while supporting the Authority’s resort to ‘facts available’ as 
per Rule 6(8), has stated that the adjustments made were unreasonably low, 
without specifying the adjustments. In the absence of any specific claim 
regarding adjustments, the Authority has considered the adjustments made as 
appropriate. 

11. Normal value for UK and Germany 

In response to the initiation of Mid-term Review, neither CIRFS nor any of the 
exporters from UK and Germany have given information on the questionnaire. 
M/s Markische Faser AG, Premnitz, Germany has informed that they have 
closed the production of acrylic fibre in mid-nineties and they are not dealing with 
acrylic fibre. No other exporter has furnished any response. 

The domestic industry had furnished information regarding estimate of normal 
value in the written submissions subsequent to the public hearing. In support of 
their claim for normal value, they had relied on the trade journal Tecnon - 17“’ 
March, 2004 issue. The journal reported the domestic price of acrylic fibre 
prevailing during April 2003 - March 2004 in different regions including Europe. 
In the absence of any response from the exporters, the Authority holds the 
exporters from UK and Germany as non-cooperative and is constrained to resort 
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to facts available as per Rule 6(8) read with Article 6.8 and Annex II of the Anti 
Dumping Agreement, The Authority has determined normal value for UK and 
Germany on the basis of the average domestic price of Acrylic fibre for Europe 
for the period April 2003 - March 2004 as reported in the journal Tecnon for 
determining normal value. Adjustment of 5% has been made from the average 
price on account of retailer’s margin and local freight. On the basis of this 
information, normal value is worked out as US$ 1731.85 PMT. 

12. Normal value for Brazil 


In response to the initiation of Mid-term Review, none of the exporters from Brazil 
have given information on the questionnaire. 


The domestic industry' had furnished information regarding estimate of normal 
value in the written submissions subsequent to the public hearing. In support of 
their claim for normal value, they had relied on the trade journal Tecnon - 17*^ 
March, 2004 issue. The journal reported the domestic price of acrylic fibre 
prevailing during April 2003 - March 2004 in different regions including USA. In 
the absence of any response from the exporters, the Authority holds the 
exporters from Brazil as non-cooperative and is constrained to resort to facts 
available as per Rule 6(8) read with Article 6.8 and Annex II of the Anti Dumping 
Agreement. The Authority has determined normal value for Brazil on the basis of 
the average domestic price of Acrylic fibre for USA for the period Apr;! 2003 
March 2004 as reported in the journal Tecnon for determining normal value. 
Adjustment of 6% has been made from the average price on account of retailer’s 
margin and local freight. On the basis of this information, normal value is worked 
out as US$ 1627.35 PMT. 


13. Normal value for Bulgaria 


In response to the initiation of Mid-term Review, none of the exporters from 
Bulgaria have given information on the questionnaire. 


The domestic industry had furnished information regarding estimate of cost of 
production in Bulgaria taking into account the international price of mqjor raw 
material Acrylonitrile and other chemicals. In response to the Disclosures, ISA 
has stated that corrections may have to be applied on account of lower 
conversion charges in Bulgaria. In the absence of any response from the 
exporters from Bulgaria to the Initiation Notification and the Disclosures, the 
Authority holds the exporters from Bulgaria as non-cooperative and is 
constrained to resort to facts available as per Rule 6(8) read with Article 6.8 and 
Annex II of the Anti Dumping Agreement., The Authority considered the 
information furnished by domestic industry as appropriate and has determined 
the normal value for Bulgaria on constructed cost of production, selling general 
administrative expenses and a reasonable profit margin. The constructed normal 
value in respect of Bulgaria has been determined as US$ 1449 PMT. 
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14. Export Price 

The domestic industry has furnished DGCl&S data relating to imports of Acrylic 
Fibre from various countries. The DGCI&S data gives GIF value of imports and 
quantity. The Authority has relied on this data in the absence of cooperation 
from any of the exporters from subject countries. Adjustments have been made 
from the export price on account of ocean freight @ $50 per ton, insurance @ 
0.5%, commission @ 3%, inland freight @ 1%, port expenses @ 1%. The net 
export price at ex-factory level has been determined as US$ 1846.12PMT for 
UK, US$1498.13 PMT for Germany, and US$1161.36 PMT for Bulgaria. As per 
DGCIS data there are no exports from Brazil during the POI. 


15. Dumping Margin : 


The Authority followed the consistent practice of adopting the principles 
governing the determination of Normal Value, Export Price and Margin of 
Dumping as laid down in Annexure I to the anti-dumping rules. Dumping margins 
have been determined on the basis of a fair comparison of Export Price with the 
Normal Value in pursuance of the principle laid down in Para 6 of Annexure-1 to 
the Rules. The comparison is at the same level of trade, i.e. Ex-factory level. 


■ 'vwiilfMi W/\ I WtV'VV^l y 'w'Vj'I l l vv i vi i LI L |>./| Cll 


factory level of Acrylic Fibre. Based on the Normal Value and export price as 
determined above, the Authority has determined the following dumping margins 
(%): 


$PMT 

UK 

Germany 

Bulgaria 

Normal Value 

1731.85 

1731.85 

1449 

Export Price 

1846.12 

1498.13 

1161.36 

Dumping Margin 

-114.27 

233.72 

287.64 

Dumping Margin % 

-6.19 

15.60 

24.77 


G. INJURY TO THE DOMESTIC INDUSTRY 

16. Issues raised by the domestic industry ; 

There is no claim by the petitioner that withdrawal of anti dumping duty is not 
likely to result in continued injury. As stated earlier, the claim of the petitioner 
with regard to negative price undercutting is clearly conjecture, unsubstantiated 
with positive evidence and unaccompanied with verifiable evidence. 

16.1 ‘World Production of Acrylic Fibre 

The producers in Europe are facing losses because of sluggish demand in 
Europe. They have no choice but to dump the product in Asian market. Eariier 
China was importing huge volumes of subject goods from a number of countries. 
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However, China has now increased its own domestic capacity and has in fact 
started exporting the product to other countries. This has resulted in unutilized 
capacities with several producers world over, and specifically in Europe. 


16.2 Vulnerability of the Domestic Industry 

The domestic industry has suffered continued material injury from the dumped 
imports from a number of countries. There is a great possibility that withdravral 
of duty will result in flooding of the material in the Indian market. This is evident 
from the continued dumping from Italy even after duty in force. In other words, 
the Indian Market is vulnerable to imports, as the domestic industry could not 
completely survive due to past dumping from the present country and other 
countries. Such being the case, it is evident that the domestic industry is 
vuinerabie to injury. 

16.3 Ample Production Capacity of Exporters 

Producers in Italy are having significant ample production capacity, whereas 
demand for the product in Europe is significantly low. It is understood that 
producers in Europe have significant capacities. Withdrawal of present duty 
thftrftfors would rosult in siQnificBnt imports in Indian msrkst. 


16.4 Level of Current Dumping Margin 


It is evident that dumping margin from subject country is more than prescribed 
limits. In the previously concluded investigation also, the Designated Authority 
found significant dumping margin. 

16.5 Dumping from a number of countries 


The domestic industry suffered injury due to dumping from various countries, 
including the subject country, investigations against which are either under 
progress or anti dumping duty is already in force. The surplus unutilized capacity 
of the product world over is resulting in exports of the product below prevailing 
normal values. Unfortunately, the situation is resulting in continued dumping in 
Indian Market and continued injury to the domestic industry. 


16.6 Injury from a number of sources 

The domestic industry has suffered injury from dumping of the product from a 
number of sources. A number of these are attracting anti dumping duties. Thus, 
the injury to the domestic industry is required to be seen in the light of existing 
duties and on-going investigations against other countries. 
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16.7 Import and Market Share 

With regard to the volume of the dumped imports and its effect on the domestic 
industry, the ADA reqifl'res whether there has been a significant increase in 
dumped imports, either in absolute terms or relative to production or 
consumption in the importing member. In case of mid term review, what the 
Designated Autho'ity is required to examine is whether the domestic industry is 
no longer suffering injury and the withdrawal of ADD would not result in 
continued inji^ry or recurrence of injury. Potential volume of imports, in the event 
of withdrawal of ADD is thus more relevant and important in case of midterm 
review than the actual volume of imports over the past period. It would be seen 
ffom tfie information on record that after imposition of anti dumping duty import, 
frori subject country showed decreasing trend over the years. Thus, imposition 
f. pnahlArl thp inriiistrv In incrnaisfi its oerformance fon volume 

front) and consequently revocation of duty woujd lead..tojotensified injury to the 
domestic industry in terms of potential decline in its sales volumes. 

16.8 Production, Sales, Capacity Utilization and Productivity 

It would be seen that production, capacity utilization, productivity and sales of the 
domestic industry have increased over the years as a result of imposition of anti 
dumping duty. 

16.9 Profit/Loss, Cash Flow, Return on Capital Employed 

Though, the industry is not making sufficient profits, yet profitability improved. It 
is most likely that withdrawal of ADD would either result in flooding of the market 
with subject material in the Indian market or the domestic industry would have to 
reduce its selling price. Should the domestic industry prefer to reduce the selling 
price (which is the most likely situation, as the reduction in production would 
have very severe impact and is the last resort situation for the domestic industry), 
it clearly implies that withdrawal of ADD would have adverse impact on cash 
flow, profit and return on investment. 

Return on capital employed and cash flow from operation showed improvements 
subsequent to imposition of anti dumping duty. In case anti dumping duty is 
withdrawn, it will not be in a position to maintain even the present level of return 
on investments. Such is being the situation, injury to the domestic industry is 
likely to recur should the anti dumping duty be revoked. 

17. Comments of the domestic industry on Disclosures: 

The Designated Authority has examined only current injury suffered by the 
domestic industry. In a Mid-term Review likelihood of continued dumping and 
injury should also be examined. Given the fact that anti dumping duty is already 
in force, what is required to be examined under Section 9A(5) and Rule 23 is 
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whether withdrawal of anti dumping duty is likely to result in continuance and/or 
recurrence of injury. Further, it has been argued that the test for threat of 
material injury are not applicable or relevant to the examination of recurrence of 
injury. The domestic industry is likely to suffer material injury as a result of 
continued dumped imports in the event of withdrawal of anti dumping duty. 
Improvements in one or several parameters after imposition of anti dumping duty 
does not imply that duty should be revoked. The performance of the domestic 
industry improved because of the present anti dumping duty. It is not clear 
whether the Designated Authority had obtained transaction-wise import data from 
DGCI&S and as per the views of domestic industry, it is likely that DGCI&S data 
would establish that the import price from Germany or UK were not higher. Price 
undercutting cannot be seen in isolation, when the domestic industry is faced 
with imports from a number of sources. It is evident from the data that imports 
from Bulgaria were causing price undercutting. As the essential parameters are 
satisfied, the anti dumping duties are required to be continued. 

18. Issues raised by ISA : 

(i) There is a need to make separate calculation for filament tow and acrylic 
fibre. It is also necessary to exclude imports of mod-acrylic and unrelated 

fJI UUUk^lO. 

(ii) CIRFS has given a note on the situation of the domestic industry which 
establishes that present problems of the acrylic fibre industry are due to 
small plant size, lack of efficiency, lack of quality, technological deficiency. 
Imports cannot be blamed for the problems of the domestic industry. 

(iii) The market share of domestic industry has greatly improved and that of 
imports has sharply fallen. Production and sales have shown 
improvement. Exports by domestic industry have shot up. 

(iv) The domestic industry has been able to achieve significant increase in the 
price of acrylic fibre. This increase in prices much more that that 
warranted because of the increase in the price of acrylonitrile. 

(v) Domestic prices inclusive of freight from the factory of the domestic 
producer to the gate of the mill plus sales tax and octroi which amounts to 
Rs.6.25 per kg. While making comparison of sales price for price 
undercutting, it is necessary to take this in view. 

(vi) The price of subject goods also depends upon the trend in prices of 
competing fibres like cotton, polyester. Viscose etc. A holistic picture of 
all competing fibres has to be taken into account. 

(vii) As there is no injury because of imports, there is no need to continue the 
anti dumping duty in this case. 
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19. Examination by the Authority : 

As regards arguments of ISA to make separate calculations for Filament Tow 
and Acrylic Fibre, the Authority is of the view that this is a Mid-term Review 
regarding anti dumping duty imposed on imports of Acrylic Fibre. The scope of 
the product under consideration is not under review. Moreover, the issue of 
Acrylic Staple Fibre and Tow to be covered by the product description Acrylic 
Fibre has also been decided in the appeal by the Hon’ble CESTAT. The 
Authority, therefore, holds that the product under consideration as Acrylic Fibre 
includes staple fibre and tow. The producers also report their annual accounts 
under overall description of acrylic fibre. The spinning of Tow and Staple fibre 
under two different spinning processes does not warrant segregation of Tow and 
Fibre. As regards Mod acrylic fibre, the Authority has analyzed the transaction- 
wise import data received nufn DGCi&S and Mod Acryiic Fibre has been 
excluded from the volume of imports. The Authority also does not find the 
arguments of domestic industry sustainable as regards export price for Germany 
after examination of DGCI&S data. The Authority does not find the argument of 
ISA as regards competition from other fibres as relevant. Moreover, no data has 
been furnished in support of the statement. The Authority has assessed the 
demand of acrylic fibre during the injury analysis period and has made the 
analysis of market share trends accordingly. 

20. Analysis ot injury parameters; 

The authority has analyzed the injury information in respect of various injury 
parameters of domestic industry as under: 

21. Volume of dumped imports and import prices: 

The volume of imports of subject goods as per DGCI&S data has been found as 
under; 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Brazil 

MT 

666 

0 

0 

0 

Bulgaria 

MT 

540 

873 

2060 

300 

Germany 

MT 

1783 

855 

252 

172 

UK 

MT 

1206 

616 

1493 

566 

Subject Countries 

MT 

4195 

2344 

3805 

1038 

Trend 

Indexed 

100 

55.87 

90.71 

24.74 

Other Countries 

MT 

9772 

7325 

17606 

11521 

Total Imports 

MT 

13967 

9669 

21411 

12559 

Market share in 
Imports 






Brazil 

% 

4.76 

0.00 

0.00 

0.00 

Bulgaria 

% 

3.87 

9.03 

9.62 

2.39 






[^^PTI—-^^1] 


: sraraR”! 


55 


Germany 

% 

12.76 

8.84 

1.18 

1.37 

UK 

% 

8.64 

6.37 

6.98 

4.51 

Subject Countries 

% 

30.03 

24.24 

17.77 

8.26 

Trend 

Indexed 

100 

80.72 

59.18 

27.51 


The Authority found that imports from subject countries had declined 
considerably. Imports from Brazil were nil since 2001-02 whereas imports from 
Bulgaria, Germany and UK have also come down. The share of imports from 
subject countries in total imports had come down from 30.03% in 2000-01 to 
8.26% during POL 

22. Price Effect: 


(a) Price Undercutting: 

The Authority examined the effect of the dumped imports on the prices in the 
domestic market of subject goods. While examining the price undercutting, the 
Authority considered the sales realization of the domestic industry for subject 
goods and compared it with the landed value of imports from subject countries. 
The Authority has also taken note of the argument of ISA as regards adjustments 
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The element of octroi is not included in the sales realization. Thus the 
comparison is at the same level. The evolution of price undercutting is found to 
be as under: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Bulgaria - Export 
price 

Rs./MT 

61450 

59990 

63360 

59350 

Landed Value 

Rs./MT 

74477 

72708 

76792 

71932 

Net Sales Realization 

Rs./MT 

*** 


•kft* 

*** 

Price undercutting 

RS./MT 

*** 

*** 

*** 

*** 

Price undercutting. 

% 

*** 

*** 

*** 

5-15% 



68770 

58530 

69060 

75850 

Landed Value 

Rs./MT 

83349 

70938 

83701 

91930 

Net Sales Realization 

RS./MT 

*** 

•kitft 

*** - 

*** 

Price undercutting 

% 

*** 

*** 

It** 

(-)15-25% 

UK - Export price 

RS./MT 

64010 

65950 

68910 

92900 

Landed Value 

RS./MT 

77580 

79931 

83519 

112595 

Net Sales Realization 

RS./MT 

*** 


*** 

*** 

Price undercutting 

RS./MT 

*** 

*** 

*** 

*** 

Price undercutting 

% 

*** 

*** 

★** 

(-)40%-50% 
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The Authority found that the price undercutting was negative in respect of 
imports from UK and Germany. However, there is price undercutting in the 
range of 5-15% as a result of imports from Bulgaria. There have been no 
imports from Brazil. The Authority has assessed the effect of dumped imports 
from different countries on a cumulative basis in view of the conditions of 
competition between the dumped imports and the conditions of competition 
between the dumped imports and the like domestic product. On a cumulative 
basis, the Authority does not find any price undercutting from the imports of 
subject countries. 


(b) Price Suppression and Depression: 

The Authority has examined the evolution of sales price and cost of production 
data of domestic industry during the injury analysis period as under: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Cost of Production 

Rs./MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

82.94 

83.87 

83.99 

Net Sales Realisation 
- Domestic 

Rs./MT 

*** 

*** 


*** 

Trsnd 

Inrif^xRri 

1... I 

100 

■ 

84.22 

93.43 

96.92 


The Authority found that the cost of production of domestic industry has shown 
declining trend. The sales realization has, however, not declined to that extent. 
It had declined during 2001-02. However, the sales realization increased during 
2002-03 and 2003-04. The Authority did not find any price suppression or price 
depression. 

23. Capacity, output and capacity utilization of domestic industry: 

The Authority found the production capacity, output and capacity utilization of the 
domestic industry as under: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Capacity 

MT 

*** 


itHdt 

*** 

Production 

MT 

*** 

*** 

*** 

Itirk 

Trend 

Indexed 

100 

104.58 

106.19 

117.86 

Capacity Utilization 

% 

88.01 

92.03 

93.45 

103.73 


The Authority found that the output of the domestic industry showed 
improvement and it increased to 117% with reference to the base year. The 
capacity utilization also showed improvement as it increased to 103.73% during 
POI in comparison to 88.01 % during 2000-01. 

24. Sales, Demands and Market Share: 


Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 


Particulars 
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Sales of domestic 
industry 

Indexed 

100 

113.25 

98.10 

105.25 

Sales of IPCL 

Indexed 

‘100 

118,44 

125.83 

116.64 

Sales of Indian 
Industry 

Indexed 

100 

114.10 

102.67 

107.13 

Imports 

MT 

13967 

9669 

21411 

12559 

Merchant Demand 

MT 

*** 

*** 

Irk* 

*** 

Trend 

Indexed 

100 

108.17 

109.37 

104.99 

Market share in 
Demand 






Domestic industry 

% 

72.47 

75.88 

65.01 

72.75 

Trend 

Indexed 

100 

104.70 

89.70 

100.38 

IPCL 

% 

14.29 

15.65 

16.44 

15.90 

1 fC7f/U 

f/IUCACU 

A nn 

1 UU 

A An cr\ 

1 \JZf.sJ\J 

A A C ACT 1 

1 

AAA AC 

1 1 1 . lU 

Subject Countries 

% 

3.97 

2.05 

3.30 

0.94 

Trend 

Indexed 

100 

51.66 

82.94 


Other Countries 

% 

9.26 

6.42 

15.25 


Trend 

Indexed 

100 

69.29 

164.72 

112.44 


The Authority found that the sales of domestic industry increased with reference 
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almost same though there was an increase and drop in the intervening years. 
However, the domestic industry did not loose its market share. The other 
producer improved its market share in demand marginally. However, the share 
of imports from subject countries significantly declined to 0.94% during POI from 
3.97% during 2000-01. 


25. Profitability: 


The profitability of domestic industry in the sales of subject goods has been 
analyzed as under: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Profits 






Cost of Production 

Rs./MT 


*** 

*** 

*** 

Trend 

Indexed 

100 

82.94 

83.87 

83.99 

Net Sales Realisation 
- Domestic 

Rs./MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

84.22 

93.43 

96.92 

Profit/Loss (Per Unit) 

Rs./MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

-100 . 

-74.42 

-20.13 

2.27 


The Authority found that the profitability of domestic industry had improved 
during the POI and it was making profits in the sales of subject goods whereas 
they were suffering losses in the previous years. 
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26. Employment: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Employees 

Indexed 

100 

I 96 

92 

92 


The above analysis shows a decline in the number of employees in the industry. 
27. Wages: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Wages paid to 
employees 

Indexed 

100 

102 

104 

110 


The Authority found that there was an inciedse in the wages paid to the 
employees. However, this increase in wages was considered to be normal for 
the industry. 

28. Productivity: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Productivity per 

1 Employees 

Indexed 

100 

109.22 

115.3 

128,13 

_I 


The Authority found that the productivity of the domestic industry had improved 
as the domestic industry increased its output whereas there was a small decline 
in the number of employees. 

29. Return on Investment: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Return on 

Investment 

onNFA 

Indexed 

(-)100 

2.71 

467.7 

52K).31 


The Authority found that the domestic industry had improved return on 
investment as regards ROCE on Net Fixed Assets during the POI. From a 
position of negative return on investment, the industry recorded a significant 
improvement in the return on investment. 

30. Factors affecting domestic prices: 

The Authority examined the evolution of sales price and cost of production of 
domestic industry. The sales price were affected by the price of the m^or raw 
material Acrylonitrile. The cost of production showed the following trends. It 
declined significantly during 2001-02 and thereafter, remained marginally the 
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same with slight increase during POI. The sales realization also showed similar 
trends. However, the sales realization improved during POI. 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Cost of Production 

Rs./MT 

*** 

*** 


frkft 

Trend 

Indexed 

100 

82.94 

83.87 

83.99 

Net Sales Realisation 
- Domestic 

Rs./MT 


★** 

*** 

*** 

Trend 

Indexed 

100 

84.22 

93.43 

96.92 


31. The magnitude of margin of dumping: 

It was found that the margin of dumping in respect of exports from UK were 
negative. There were no exports from Brazil during the POI. The extent of 
dumping margin in respect of Germany was 15.6% and in respect of Bulgaria 
24.77%. 

32. Actual and potential negative effects on Cash Flow: 

The cash flow position was analyzed as under: 


Particulars 

Unit 

2000-01 

2001-2002 



Cash flow from 
Operation 

Indexed 

-100 

1066.71 

796.5 

1580.6 


The Authority noted that there was a significant improvement in the cash flow 
position of domestic industry during the POI and in the previous years with 
reference to the year 2000-01. 

33. Inventories: 

The Authority analyzed the closing stock of subject goods of domestic industry 
in absolute quantity as well as number of days production in stock as under; 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Closing Stock 

Indexed 

100 

20 

88 

34 

No. of days 
production in stock 

Indexed 

100 

19 

83 

29 


The Authority found that inspite of increased production, the inventory of the 
domestic industry had come down significantly, due to higher sales. This showed 
significant improvement in performance. 

34. Growth: 

The Authority analyzed the growth of domestic industry on parameters such as 
turnover, sales, demand and demand vs. Sales on a year to year basis as under; 
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Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Growth in Turnover 

Indexed 

9.20 

-4.33 

1.52 

24.99 

Gro\A/th in Sales 
Volume 

Indexed 

-10.26 

13.60 

-8.49 

20.48 

Growth in Demand 

Indexed 

-8.67 

8.17 

1.11 

-4.01 

Growth in Demand 
V/s. Sales 

Indexed 

-1.59 

5.44 

-9.60 

24.49 


The growth in terms of turnover, sales, demand vs. Sales was considered quite 
significant. The overall demand also remained somewhat similar. 


35. Ability to raise capital or investment: 


ii^VN ••o* At 4lK>rs 
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returns on capital employed had improved. It was operating at full capacity. 
However, the demand for the subject goods did not indicate any significant rising 
trend. The industry could not give any definitive indication for any new 
investment. 


36. Overall assessment of injury: 


From the evaluation of the above injury parameters, the Authority found that 
most of the parameters iike output, saies, market share, productivity, return on 
investment, utilization of capacity showed improved performance by the domestic 
industry during the POI. The imports from UK were not found to be at dumped 
price. Though the exports from Germany were found to be dumped with a 
dumping margin of 15.6%, these exports had not caused any price undercutting 
on the domestic sales of the industry. Price undercutting is negative in respect of 
imports from UK and Germany. Even with the price undercutting from Bulgaria, 
there was no cumulative price undercutting. Inventories of domestic industry 
have declined in spite of increased production. The domestic industry has shown 
growth on parameters like sales and output. Cash flow position has also 
improved. As per the above examination, the authority found that there is no 
present material injury evident to the domestic industry. 


37. Likelihood of recurrence of dumping and injury: 

As per the above evaluation, the Authority has found that there was no present 
injury to the domestic industry. Dumping was continuing from Germany and 
Bulgaria and therefore, it was not considered necessary to examine likelihood of 
dumping from these sources. The exports from UK were found to be at 
undumped price. The trend of exports from UK do not indicate any likelihood of 
increased exports. Moreover, there is no material or evidence on record to 
suggest that there is augmentation of capacity in UK to indicate recurrence of 
dumping. The price of acrylic fibre exported from UK was found to be invariably 
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higher and thus there is no likelihood of dumping from UK. The volume of 
imports from Bulgaria have also shown declining trend except for the year 2002- 
03. There were no exports from Brazil since 2001-02. There is no evidence of 
any significant build up of surplus capacity of exports from Brazil. The Authority, 
therefore, does not foresee any likelihood of dumping from Brazil. As regards 
likelihood of recurrence of injury, should the duty be removed, the Authority finds 
that dumping continued during the current investigation from Germany and 
Bulgaria. There was no perceptible adverse impact on the prices of domestic 
industry and the general state of the domestic industry in respect of various 
essential parameters. Almost all the paremeters showed improved performance. 
Inspite of continued dumping from Bulgaria and Germany there was no material 
injury to the domestic industry. The demand of the product has remained 
somewhat constant during the injury analysis period and based on the available 
information with the Authority, it could not be concluded that dumping would 
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any likelihood of recurrence of injury in case the present anti dumping duty is 
removed. 


H. CONCLUSIONS 

38. The Authority has, after considering the foregoing, come to the conclusion 
that in the review investigation: 

(i) Acrylic fibre has been exported to India from Germany and Bulgaria below 
its norma! value; however, the exports from UK were not below the normal 
value and were thus not being dumped. There was no evidence of 
dumping from Brazil. There is no likelihood of recurrence of dumping from 
Brazil and UK; 

(ii) The domestic industry has not suffered material injury as a result of 
dumping from Germany and Bulgaria; 

(iii) There is no likelihood of recurrence of injury in case the anti dumping duty 
imposed on imports from UK, Germany, Brazil and Bulgaria is withdrawn. 

39. The Authority, therefore, in accordance with Rule 23, recommends 
withdrawal of anti dumping duty imposed on imports of acrylic fibre originating in 
or exported from subject countries as per Authority’s recommendations in final 
findings dated 27 August 2002 and Custom’s Notification No. 104/2002 dated 9th 
October 2002. 

40. An appeal against this order shall lie before the Customs, Excise and 
Service Tax Appellate Tribunal in accordance with the Customs TarlftAct. 




CHRISTY L. hliRNAM)EZ, Designated Authority 
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